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contains many large photos,

(@] 86 53 but fewer ads, so an ad
blocker had less of an effect.
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Net US Mobile Ad Revenue Share, by Company,
2016-2020
% of total and billions

2016 2017 2018 2019 2020

Google 31.5% 31.1% 31.0% 30.8% 31.1%
Facebook 22.5% 26.2% 26.0% 25.2% 24.8%
—Instagram 3.5% 5.3% 7.3% 8.6% 9.7%
Oath (Yahoo) 2.6% 2.3% 2.0% 1.8% 1.7%
Snapchat 0.6% 0.9% 1.4% 2.0% 2.9%
Amazon 0.5% 0.7% 1.3% 1.9% 2.7%
Twitter 2.6% 1.7% 1.3% 1.2% 1.1%
Pandora 1.8% 1.4% 1.2% 1.0% 0.9%
YP 1.6% 1.2% 0.9% 0.7% 0.6%
Yelp 0.6% 0.5% 0.5% 0.5% 0.5%
Microsoft (Linkedin) 0.4% 0.4% 0.4% 0.4% 0.4%
Other 353% 33.5% 34.0% 34.5% 33.5%
Total (billions) $46.70 $60.70 $74.97 $90.34 $105.25

Note: net ad revenues after companies pay traffic acquisition costs (TAC) to
partner sites, includes display (banners, rich media, video and other),
search and messaging-based advertising; includes ad spending on tablets;
Facebook advertising revenues include Instagram advertising revenues;
numbers may not add up to 100% due to rounding

Source: eMarketer, March 2018

236027 www.eMarketer.com
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Demographic Profile of Internet Users Worldwide
Who Use Ad-Blocking Software, Q2 2015
% of respondents in each group
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Note: ages 16-64, in the past month via their main PC
Source: GlobalWebindex, "GWI Entertainment Summary: Q2 2015, Aug 19,
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Industry Issues that Are the Biggest Concerns in 2018
According to Agencies and Brands Worldwide
% of respondents

Brands Agencies

Viewability and accurate measurement 49% 45%
Talent and skills 44% 39%
Budgeting changes (e.g., zero-based budgeting) 34% 33%
Complexity of ad tech/marketing tech 26% 29%
Consumer data regulation (e.g., GDPR) 24% 21%
Brand safety 21% 16%
Transparency of client/agency relationships 19% 28%
Google/Facebook duopoly 19% 25%
Effect of ecommerce on retail 16% 22%
Ad fraud 13% 12%
Ad blocking 9% 13%
Other 1% 1%
Source: Warc, "Toolkit 2018," Dec 7, 2017

233942 www.eMarketer.com
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in SM 2018 2019 2020 2021 2022
Sale of VAD Token (from ICO) 7.9 13.2 13.2 13.2 S.3
Sale of VAD Token (from Reserves)

Sale of VAD Coin 24 120 60.1 300.6
Promotsd Applications - 0.1 0.4 0.6 11
Campaigns Manasgement Faes - 0.2 0.8 3.8 18.8
Revenue $7.9 $15.8 $26.3 $772.7 $325.8
'VAD Coin spend - {2.4) (12.0) (50.1) (300.6)
Direct Costs - (52.4)  (512.0) (560.1) ($300.6)
Staff Costs (e.g., Compensation, Benefits, T&E) (1.1) (3.1) 4.5) {6.8) (6.8)
Marketing and Communication {1.3) (3.0} 4.5) {4.5) (4.5)
IT & Offices (e.g., Software, Hostings, Furniture, Equipment] {0.3) {0.5) {0.5) {0.7) (0.9)
Professional Services (e.g., Accountant, Legal) {0.1) {0.1) {0.1) {0.1) (0.1)
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in SM 2018 2019 2020 2021 2022
Sale of VAD Token (from ICO) 18 3.2 3.2 32 13
Sale of VAD Token (from Reserves) 03 05 0.5 05 0.2
Sale of VAD Coin 06 29 147 733
Promoted Applications - 0.0 0.1 0.2 03
Campaigns Management Fees - 0.0 0.2 09 45
Revenue $2.2 S4.4 $6.9 5195 $79.7
VAD Coin spend - (0.6) (2.39) (14.7) (73.3)
Direct Costs - ($50.6) (52.9) (514.7) (673.3)
Staff Costs (e.g., Compensation, Benefits, T&E) (0.4) (1.0) (1.5) (2.3) (2.3)
Marketing and Communication (0.3) (0.7) (1.1) (1.1) (1.1)
IT & Offices (e.g., Software, Hostings, Fumniture, Equipment)| (0.1) (0.3) (0.3) (0.4) (0.4)
Professional Services (e.g., Accountant, Legal) (0.1) (0.1) (0.1) (0.1) (0.1)
Operting Expenses (50.9) ($2.1) (53.0) ($3.8) (53.9)
Operatingincome $1.4 $1.7 $1.0 s1.0 $25
Income taxes {0.4) (0.5) (0.3) (0.3) (0.7)
Net profit $0.9 $1.2 $0.7 $0.7 $1.8
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